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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN 

WHOLE OR IN PART, IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA OR 

JAPAN OR ANY OTHER JURISDICTIONS WHERE TO DO SO WOULD BE UNLAWFUL. 

 

Pricing of public offering of quasi treasury ordinary shares in PIK 

 

1 October 2021, Moscow, Russia. PJSC “PIK-specialized homebuilder” (“PIK” or the 

“Company”; MOEX: PIKK), the largest Russian residential developer and a fast-growing 

technology company, today announces the successful pricing of the public offering of quasi 

treasury ordinary shares of the Company (“Shares”) by LLC “PIK-INVESTPROEKT” (the 

“Selling Subsidiary”), a 100% owned subsidiary of PIK (the “Offering”). 

Based on the results of the bookbuilding, the Selling Subsidiary has set the offer price at 

RUB1,275 per Share (the “Offer Price”). 

 

Sergei Gordeev, CEO of PIK, said: 

“The significant institutional investor interest in the Offering and the successful completion of 

the bookbuilding process clearly demonstrate a high level of investor confidence in the 

Company’s investment proposition. We are pressing ahead with the roll out of our innovative, 

industry-disrupting products and implementing our ambitious growth strategy”. 

 

 

Transaction highlights 

 

• The total number of Shares sold by the Selling Subsidiary pursuant to the Offering is 

28,459,000 Shares. The total size of the Offering is RUB36,285,225,000. 

 

• The net proceeds of the Offering will be approximately RUB35,885 million, all of which 

will be used by the Selling Subsidiary for the general corporate purposes of the 

Company group (the “Group”), including debt repayment and business expansion.  

 

• In particular, the Selling Subsidiary will use RUB 11,600 million of the proceeds of the 

Offering to repurchase global depositary receipts representing Shares (the “Forward 

GDRs”) from VTB Bank under a forward agreement with VTB Bank (the “Forward 

Agreement”) by the end of October 2021. 

 

• Immediately following the completion of the Offering, the free float of the Group will 

increase by the number of Shares sold pursuant to the Offering. 

 

• The Company, the Selling Subsidiary and LLC PIK+ (a company which is controlled 

by Mr. Gordeev and which indirectly beneficially holds all the Shares that are 

beneficially owned by Mr. Gordeev) have entered into customary lock-up 

arrangements restricting the disposal of the Shares for 180 days. 

 

• VTB Capital, J.P. Morgan, Morgan Stanley and SberCIB are acting as Joint Global 

Coordinators and Joint Bookrunners in connection with the Offering. ALFA-BANK, 

ATON, Credit Suisse, Gazprombank and SOVA Capital are acting as Joint 

Bookrunners in connection with the Offering.  
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About PIK 

 

Founded in 1994, PIK is a vertically integrated real estate developer with one of the largest 

land banks (21.5 million m2 as of September 2021) in Russia and market value (RUB689 billion 

as of 31 December 2020). The cornerstone of Company’s business activity is economy and 

middle market residential real estate development in the Moscow and St Petersburg 

metropolitan areas, Ekaterinburg, Kazan, Rostov-on-Don and other prime geographical 

locations in Russia.  

In addition to its status as an undisputed leader in the Russian real estate market and its c.27-

year leadership history, PIK Group is currently diversifying its real estate development 

franchise by entering new markets and developing projects in other locations including the 

Philippines, as well as actively developing its new business divisions in its Con-tech and Prop-

tech segments: 

• Innovative Construction Technologies segment called Units helps to reduce construction 

timing to 0.5 month (vs 28-40 months industry average and 12 months for PIK now) 

- Units produces multi and single family, bathroom and HVAC units, with total prefab 

capacity expected to reach 575 thd m2 per annum expected to reach 1.9 mn m2 by 

2023 

 

• Fast growing Property Technologies segment called KVARTA enabling a more efficient 

property marketplace covering the primary, secondary and rental segments 

- Proprietary technology platform offering an automated broker and rental service as 

well as a white label sales solution for the primary market 

- KVARTA has witnessed 4x growth in YoY transactions to 2021 and is expected to 

generate 24bn RUB in revenue in 2021 

With its unrivalled industry expertise and agile business model, the Company is capable of 

creating substantive value for its clients and shareholders. Coupled with traditional real estate 

development, the fast-growing Con-tech and Prop-tech business divisions are currently 

transforming the face of the industry by disrupting conventional residential real estate 

development approaches and creating new efficiency benchmarks within housing marketplace 

and classifieds. 
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Important notice 

 

This announcement is not being made in and copies of it may not be sent, released, published 
or distributed, directly or indirectly, in whole or in part, in or into the United States, Canada, 
Australia or Japan or any other jurisdiction where to do so would be unlawful. 

The information contained herein does not constitute an offer to sell or the solicitation of an 
offer to buy nor shall there be any sale of the securities referred to herein in any jurisdiction in 
which such offer, solicitation or sale would be unlawful prior to registration, exemption from 
registration or qualification under the securities law of any jurisdiction. The distribution of this 
announcement shall not be deemed to be any form of commitment on the part of LLC 
“PIK-INVESTPROEKT” (the “Selling Subsidiary”) to proceed with any transaction or 
arrangement referred to in this announcement. 

This announcement is not an offer for sale of any securities in the United States. The securities 
referred to herein may not be sold in the United States absent registration or an exemption 
from registration under the U.S. Securities Act of 1933, as amended. Public Joint Stock 
Company “PIK-specialized homebuilder” (the “Company”) does not intend to register any of 
the securities in the United States or to conduct a public offering of the securities in the United 
States. Accordingly, any offer or sale of the securities may be made only in a transaction 
exempt from the registration requirements of the U.S. Securities Act of 1933, as amended. 

This announcement is being distributed to and directed at persons in member states of the 
European Economic Area (“EEA”) who are “qualified investors” within the meaning of Article 
2(e) of Regulation (EU) 2017/1129 and amendments thereto (the “Prospectus Regulation”) 
(“Qualified Investors”). In addition, in the United Kingdom, this document is being distributed 
to and is directed only at (i) persons who are outside the United Kingdom or (ii) persons who 
are investment professionals within the meaning of Article 19(5) of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (iii) high net worth 
entities, and other persons to whom it may lawfully be communicated, falling within 
Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant 
Persons”). This announcement does not constitute an offer of the securities referred to herein 
to the public in the United Kingdom and investment or investment activity, or controlled 
investment or controlled activity to which this communication relates will only be available to 
and will only be engaged with, Relevant Persons. No person that is not a Relevant Person or 
Qualified Investor may act or rely on this document or any of its contents. 

Information contained in this announcement is not an offer, or an invitation to make offers, 
sell, purchase, exchange or transfer any securities in Russia or to or for the benefit of any 
Russian person (including legal entities incorporated, established or having their usual 
residence in the Russian Federation) or to any person located within the territory of the 
Russian Federation, does not constitute an advertisement of any securities in Russia. This 
announcement does not constitute or form part of individual investment advice, investment 
consulting or personal recommendation (within the meaning of the federal legislation of the 
Russian Federation (including, without limitation, Federal Law dated April 22, 1996 No. 39-FZ 
“On the Securities Market”, as amended)). 
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EEA MiFID II professionals / UK MiFIR /ECPs-only – Manufacturer target market (EEA MIFID 
II product governance / UK MiFIR product governance) is eligible counterparties and 
professional clients only (all distribution channels).  

None of Morgan Stanley, J.P. Morgan, SberCIB, VTB Capital, ALFA-BANK, ATON, Credit 
Suisse, Gazprombank, SOVA Capital (the “Banks”), the Company or the Selling Subsidiary 
nor any of their respective affiliates, directors, officers, employees, advisers, agents or any 
other person, accepts any responsibility or liability whatsoever for the contents of, or makes 
any representations or warranties, express or implied, as to the accuracy, fairness or 
completeness of the information presented or contained in this press release (or whether any 
information has been omitted from this press release) or any other information relating to the 
Company, its subsidiaries and their associated companies, whether written, oral or in a visual 
or electronic form, and howsoever transmitted or made available or for any loss howsoever 
arising from any use of this press release or its contents or otherwise arising in connection 
therewith. Accordingly, each of the Banks, the Company, the Selling Subsidiary and their 
respective affiliates, directors, officers, employees, advisers, agents and any other person 
acting on any of their behalf expressly disclaims, to the fullest extent possible, any and all 
liability whatsoever for any loss howsoever arising from, or in reliance upon, the whole or any 
part of the contents of this press release, whether in tort, contract or otherwise which they 
might otherwise have in respect of this press release or its contents or otherwise arising in 
connection therewith. 

In connection with the offering of securities referred to herein, the Banks and any of their 
respective affiliates acting as an investor for its or their own account or accounts may purchase 
securities referred to herein and, in that capacity, may retain, purchase, sell, offer to sell or 
otherwise deal for its or their own account or accounts in such securities, any other securities 
of the Company or other related investments in connection with the offering of securities 
referred to herein or otherwise. In addition, the Banks and any of their respective affiliates may 
enter into financing arrangements (including swaps, warrants or contracts for differences) with 
investors in connection which the Banks and any of their respective affiliates may from time to 
time acquire, hold or dispose of the securities referred to herein, any other securities of the 
Company or other related investments in connection with the offering of securities referred to 
herein. The Banks do not intend to disclose the extent of any such investment or transactions 
otherwise than in accordance with any legal or regulatory obligation to do so. 

Certain statements in this announcement are not historical facts and are “forward looking” 
within the meaning of Section 27A of the Securities Act and Section 21E of the U.S. Securities 
Exchange Act of 1934, as amended. Forward looking statements include statements 
concerning our plans, expectations, projections, objectives, targets, goals, strategies, future 
events, future revenues or performance, capital expenditures, financing needs, plans or 
intentions relating to acquisitions, our competitive strengths and weaknesses, financial 
position and future operations and development, our business strategy and the trends we 
anticipate in the industries and the political and legal environment in which we operate and 
any other information that is not historical information. By their very nature, forward looking 
statements involve inherent risks and uncertainties, both general and specific, and risks exist 
that the predictions, forecasts, projections and other forward looking statements will not be 
achieved. Given these risks and uncertainties, you are cautioned not to place undue reliance 
on such forward looking statements. We do not intend and we do not assume any obligation 
to update any forward looking statement contained herein. 


